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The Malaysian economy is showing 
resilience early in the year, with solid 
manufacturing wage gains and tight 
labour conditions buttressing the 
domestic economy, and robust foreign 
demand supporting exports. Capital 
expenditure has also increased due to 
higher private and public investment.

Against this backdrop, economic growth is expected to moderate in the first 
quarter of 2018, a slowdown that will be compounded by rising debt servicing 
costs and gradual household deleveraging. Nonetheless, a solid outlook for 
consumer spending, a pick-up in infrastructure investment and a boost
ahead of the elections bode well for this year’s GDP forecast. The Malaysian 
GDP is expected to expand a healthy 5.3% in 2018 and 5.0% in 2019. The 
recently approved Trans-Pacific Partnership should boost Malaysia’s long-term 
economic prospects, opening access to new markets.

But growth is not all that a country lives on.

One pressing issue is that the benefits of this strong growth do not accrue 
proportionately to all Malaysians. There is substantial dissatisfaction with the 
rising cost of living, particularly among the bottom 40 per cent of income 
earners in urban areas. Low-income households are also concerned about
car ownership, housing, healthcare and other unavoidable expenditures that 
cut into household income. The issue of rising healthcare cost and housing 
costs has placed tremendous pressure on household incomes which has 
not risen in tandem with the rising cost of living.

Both healthcare and affordable housing are long-term issues. A more 
immediate concern is Malaysia’s high household debt: the household 
debt-to-GDP ratio is a staggering 88.4 per cent. Equally worrisome is 
Malaysia’s high public debt. In 2016, the public debt-to-GDP ratio was 
52.7 per cent.

The government’s commitment to high contingent liabilities compounds 
Malaysia’s debt issue. Government-guaranteed liabilities stood at 13 
per cent of GDP in 2011 and 15 per cent in 2016, but such a comparison 
might miss the complexities of the risk that are specific to each 
country. Even if the government is selective in its choice of projects, 
high contingent liabilities expose the economy to risk.

Issues such as the weak ringgit, fiscal deficit and support for the 
disadvantaged have received adequate attention this year. A different 
set of questions will now need attention if Malaysia is to continue its 
good streak from 2017 into 2018.

WHO SHOULD ATTEND?

• Researchers from academia, think-tanks,  
regional institutions and students

• Business leaders with current and potential 
investments in the Malaysian economy sectors

• Policymakers, political leaders, senior 
government officials and key economy exporters

• Business specialists – business professionals, 
mid-level managers, business development 
managers, analysts, risk professionals in 
industrial sectors and financial institutions

• Owners of business enterprise

For further 
enquiries or registration 

please email to 
max@kasi.asia

5.3 %THE MALAYSIAN 
GDP IS EXPECTED 
TO EXPAND A 
HEALTHY IN 2018.



8.30am – 9.30am Arrival and Registration of Participants

9.30am - 9.40am Welcome Remarks by Tan Sri Barry Goh, Chairman, KASI Institute

9.40am - 10.10am Opening Keynote Address

10.10am - 10.30am Morning Refreshments / Networking

10.30am - 11.30am PANEL 1: MALAYSIA’S CONUNDRUM - MALAYSIA’S ECONOMY IS ON ITS WAY TO ACHIEVE HIGH-INCOME STATUS – 
PRIORITIES AND CHALLENGES
The 11th Malaysia Plan, covering the years from 2016 to 2020, charts a path toward advanced economy status and greater inclusion. 
Increasing productivity and encouraging more innovation are core objectives of the plan, which has six strategic pillars that touch on a 
range of development issues―including equity, inclusiveness, environmental sustainability, human capital development, and infrastructure.

The plan also puts significant emphasis on improving labor market outcomes and targets increases in labor’s share of income, female labor 
force participation, and skilled labor employment, as well as improvements in education quality and matching skills to industry needs.

• Has Malaysia avoided the middle-income trap? Why?
• What are some of the priorities outlined in the government’s 11th Malaysia Plan that will help the country get there?
• What are the challenges for achieving greater inclusion?
• How do you balance the need to achieve high income status for the country and the rising high cost of living for the people?     
• 2017 & 2018 also marks the 20th Anniversary of the Asian Financial Crisis and the Global
• Financial Crisis respectively. What lessons have we learnt to prevent such crises from occurring again?

11.30am - 12.30pm PANEL 2: PUBLIC EXPENDITURE & FISCAL PLANNING – HANDLING DEFICIT AND SEEKING AN EQUILIBRIUM 
BETWEEN GROWTH AND PRODUCTIVITY
Over the past three years, the federal government deficit was reduced from 3.4 percent of GDP in 2014 to 3 percent of GDP in 2017. This 
is helping bring down debt. Deficit reduction was achieved mainly through expenditure cuts, although the introduction of a Goods and 
Services Tax in 2015 also helped.

As Malaysia’s public debt continues to decline, the IMF is recommending that the government shift toward raising revenues, rather than 
achieving its goals through continued cuts in public spending.

• Looking ahead, is it advisable for the federal government to maintain gradual fiscal consolidation but, at the same time, also continue to 
increase revenue to protect social and development spending.

• How would this impact the trajectory of debt and social spending priorities?
• How would you go about raising productivity levels? Are more incentives needed?

12.30pm - 1.00pm SPECIAL ADDRESS: FINANCING INFRASTRUCTURE FOR CONNECTIVITY – SUPPORTING ACCESS AND INCLUSIVE GROWTH

1.00pm - 2.00pm Lunch

2.10pm - 3.15pm PANEL 3: MALAYSIAN HOUSEHOLD DEBTS: IS IT SUSTAINABLE?
Households borrow to be able to spend more when their income is not high enough, and in anticipation of higher income later. This is 
positive for households’ standards of living and for economic growth.

Still, when household debt increases too rapidly compared to economic growth or reaches very high levels, it represents a vulnerability, 
and it could have a negative impact on both households and the banking sector in the event of an unexpected economic shock. But risks 
associated with high private debt are reduced if households also possess sizable assets, which is the case in Malaysia.

• Malaysia’s household debt to GDP ratio—at 84.6 percent for 2017—is high compared to similar countries. Why is this an important 
number to keep track of?

• What does it mean for economic growth prospects?
• What is the composition of household debts in Malaysia?
• What would be the challenges in restructuring the household debts?

3.15pm - 4.20pm PANEL 4: MID-TERM REVIEW – REVISIONS ON THE NEW ECONOMIC POLICY (NEP) & THE NEW ECONOMIC MODEL (NEM)
Following a change of Government on May 10 after the 14th General Election, the preparation of the 11MP mid-term review was realigned 
with new directions and aspirations of the Pakatan Harapan government.

This realignment is essential to ensure that new directions are taken into account in the planning and development strategies for the 
2018-2020 period. It is also crucial to ensure the government’s efforts actually benefit the people without the occurrence of leakages, 
malpractice, power abuse and others.

The NEP was introduced in 1970 with a two-pronged strategy to eradicate poverty and restructure society to correct economic imbalances 
while the NEM was announced by former Prime Minister Datuk Seri Najib Tun Razak in 2010, as the policy to raise the country’s economic 
status from high middle income to high income.

• What are the institutional and structural; weaknesses that needs to be addressed?
• How does these weaknesses impact the country’s competitiveness and productivity growth?
• The New Economic Model (NEM) has identified structural issues affecting economic foundation. Where are we on these 

recommendations, and what needs to be prioritized. Is it yet another plan, and if so, how best should that plan interface with the NEM.
• What are the productivity targets expected under the Eleventh Malaysia Plan (11MP) 2016–2020?
• What are the challenges and issues expected in raising productivity growth?
• How can the new government’s go about ensuring sustainable economic growth and a fair distribution for all Malaysians based on needs?

4.20pm - 5.30pm PANEL 5: IMPROVING THE LABOUR FORCE – PARTICIPATION OF WOMEN, PRODUCTIVITY & WAGES
The economy always benefits when production increases. Economic activity picks up when you put more inputs to work, particularly more 
labour. And an important and direct way to raise labour input is by encouraging more women to work. We saw that in Malaysia in recent
years: between 2010 and 2016, female employment grew at an annual rate of about 4½ percent, more than tripling women’s contribution to 
real GDP growth, relative to 2001-08.

Looking at it from another angle, if the female labour force participation rate had not changed since 2012, real GDP would have been about 1 
percent lower in 2016 compared with what it actually was that year. But despite this progress, female labour force participation remains low, 
at just above 54 percent, both in absolute and relative terms (the male participation rate is about 80 percent).

• How can the government improve labour market policies, such as encouraging more women to enter the formal workforce, can help secure 
Malaysia’s long-term growth prospects?

• How does this benefit the economy?
• What else need to be done to ensure the female labour force keeps increasing and contributes positively to the economy.

5.30pm End of Summit / Afternoon Refreshments

PROGRAMME
MALAYSIAN ECONOMIC SUMMIT 2018

• The Organisers reserve the right to alter the content and timing of the programme in the best interest of the conference and are not responsible for cancellations due to unforeseen circumstances.
• The Organisers accept no responsibility for statements made orally or in written material distributed by any speaker at the conference. In addition, the Organisers are not responsible for any copying, 

republication or redistributions of such statements.
• Copyright © Kingsley Advisory & Strategic Initiatives (KASI) 2018. ®All rights reserved.



KINGSLEY ADVISORY & STRATEGIC 
INITIATIVES SDN BHD1256734-T

(fka Kingsley Digital Solutions Sdn. Bhd.) 

8th Floor, West Wing, Menara Matrade
Jalan Sultan Haji Ahmad Shah
50480, Kuala Lumpur, Malaysia

T: +603 6203 4433  E: max@kasi.asia

About KASI Institute
Kingsley Advisory and Strategic Initiatives (KASI)

The New Malaysia has brought new hopes for the 
country and new challenges. This requires new strategic 
thinking, new plans and new ideas. The Kingsley 
Advisory and Strategic Initiatives (KASI Institute) aims to 
provide strategic advice, high level executive briefings, 
international conferences, policy Roundtables and 
national Summits.
 
In line with the revived Malaysia Inc concept to foster 
closer public- private sector cooperation KASI Institute 
organizes top level exclusive briefings and policy 
dialogues and provide policy inputs to Government 
derived from policy analysis. KASI Institute will be a 
bridge between Government and Business:
• KASI Institute’s value propositions are our commitment 

to excellence, professionalism and integrity.
• KASI Institute helps companies and organizations 

prepare for the 4th Industrial Revolution and the Age 
of Disruption through meetings of minds sharing new 
ideas, insights and intelligence.

• KASI is also the Secretariat for the prestigious 
Economic Club of Kuala Lumpur and the Malaysia 
China Economic Cooperation Council (MCECC).
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PARTICIPANT
REGISTRATION FORM
16 OCTOBER 2018 | RAJA CHULAN KUALA LUMPUR

MODE OF PAYMENT (Please tick ( √ ) your choice)

 Cheque / Bank Draft Payment by cheque or bank draft must be made payable to: 
Kingsley Advisory And Strategic Initiatives Sdn Bhd

Bank Transfer 
(kindly email or fax the payment 
slip to the Secretariat)

Account Name Kingsley Advisory And Strategic Initiatives Sdn Bhd

Bank Name Malayan Banking Berhad

Address B-13, Garden Shoppe One City, Jalan USJ 25/1, USJ 25
47650, UEP Subang Jaya, Selangor Darul Ehsan

Account Number 518617007256

Swift Code MBBEMYKL

Yes! I would like to attend the Malaysian Economic Summit 2018. Please make a reservation for the following:

Name:

Organisation: Designation:

Address:

Office Number: Mobile Number:

Email: Fax:

PERSONAL DETAILS

REGISTRATION FEE

PAYMENT METHOD

PRICE PER PAX (Please tick ( √ ) your choice)

Registration Fee RM1,350

Early Bird Registration Fee (Registration form received by 28 Sept 2018) RM1,000

Group Registration Fee (4 participants or more) RM900

Government/Public Sector Fee RM900

The registration fee includes conference material, coffee breaks and lunch.

FOR THE PUBLIC OR GOVERNMENT SECTOR 
A Local Order (LO) or letter of approval to participate must be presented before the event.

• Registration will only be confirmed when the full payment is received. Please send your payment to the Secretariat at the address above.
• Admittance may be denied upon failure to make full payment 

Please fill in BLOCK letters and print with BLACK INK. One form per person.
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Please fill in BLOCK letters and print with BLACK INK. One form per person.

Organisation/Company:

IF DIFFERENT FROM ABOVE:

Name:

Designation: Department:

Address:

Office Number: Mobile Number:

Email: Fax:

Purchase Order # or other reference:

BILLING AND APPROVING AUTHORITY INFORMATION

DATA PROTECTION STATEMENT & PERSONALITY / IMAGE RIGHTS

By filling out the registration form, the participant gives consent that KASI Institute can process the personal information provided, whether now or in the 
future, may be used, recorded, stored, disclosed or otherwise processed by or on behalf of KASI Institute for the purposes of facilitation and organisation 
of this or similar conference, research and audit, maintenance of a delegate database for the promotion of this  or similar conference, and such ancillary 
services as may be relevant. This includes the placing of photographs in the KASI Institute’s social media platform, in the KASI Institute’s newsletter or 
selecting some for articles on the conference in a journal or newspaper, or in any other web/printed publication.

DISCLAIMER:
KASI Institute reserves the right to change the speaker(s), date(s) and to cancel the programme should circumstances beyond its control arises. KASI 
Institute also reserves the right to make alternative arrangements without prior notice should it be necessary to do so. Upon signing the registration form, 
you are deemed to have read and accepted the terms and conditions.

CANCELLATION/SUBSTITUTION POLICY

Upon registering, participant(s) are considered successfully enrolled in the event. Should participant(s) decide to cancel/transfer their enrolment, a 
cancellation/transfer policy shall be applied as follows. 

a) Written cancellation/ transfer received less than seven (7) days from the date of the event: 
• A refund (less administrative charge of 20%) will be made 
• Unpaid registrations will also be liable for 20% administrative charges

b) Written cancellation/no show on the day of the programme: 
• No refund will be entertained
• Unpaid registrations will also be liable for full payment of the registration fee - Partial cancellation is not allowed 

You can substitute an alternate participant if you wish to avoid cancellation/transfer charges. Any difference in fees will be charged accordingly. 

REGISTRATION

FOR ENQUIRY

Contact
Ms Kamala or Ms Zaiton at +603 6203 4433

Fax the registration form
+603 6203 4422

Email the form
registration@kasi.asia

Kingsley Advisory & Strategic Initiatives Sdn Bhd
(fka Kingsley Digital Solutions Sdn. Bhd.) 

8th Floor, West Wing, Menara Matrade, Jalan Sultan Haji Ahmad Shah, 50480, Kuala Lumpur, Malaysia

T: +603 6203 4433     E: max@kasi.asia


